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Associates & Staff  

Å Licensed as IC (BC, Alberta, Ont.)  

Å Manage $1.7Billion  

Å Focus ð Private Wealth Management of 

Families, Foundations and Trusts  

ÅIntegrated Financial advice for 

professionals , executives and business 

owners  

Å 5 Portfolio Managers with CFAõs 

Å 17 Advisors with CFPõs 

Å 73 total staff  
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What Do You See? 
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The Secular Sideways Market  
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Sideways Markets 
Tough to make money 
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What to do  

ÅLow PEõs to start  

ÅDividends and dividend growth  

ÅWrite call and put options  

ÅThere are other asset classes 
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Average balanced return less than 2%/yr.  

Itõs not just hockey  

where weõre better  
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A Contrarian View  

ÅWell known economist  

Å Strong track record over the last 40 years  

Å Believes we have a decade of deflation ahead 

because of personal and government 

deleveraging  

Å Favourite investments for 2011 and forward  

 

1. 30 Year US Bonds (  paying 4.7% then and 

3.6% now ) 

2. Rental Housing 

3. Dividend paying stocks 

4. North American Energy  

5. Health Care providers and medical offices  

6. US Dollar vs. Euro 
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Another View  

ÅFormer CEO of the Bank Credit Analyst 

ÅStrong track record over the last 40 years  

ÅThis is the decade of reflation  

ÅHigh Volatility in many markets  

ÅFavourite investments for 2011 and forward  

 

1. Inflation linked bonds and corporate bonds  

2. US vs. Canadian real estate  

3. Dividend paying stocks  

4. Energy / Commodities  

5. Canadian / Australian $ vs. The US  

6. Gold 5-10% but expensive and no cash flow  
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The End of the Debt Supercycle  

4 to 5 times official government debt  

This cannot be afforded, 

therefore promises will change  
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òAging is bad, but consider the alternativeó 
                                                      - Anon 

Life Expectancy  

Pension Age  

Easy to fund a pension 

that starts after death  

Life Expectancy  
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IF PIIGS Could Fly 

$Debt$  
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Co-Dependents  
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Time for a 

haircut  

Co-Dependents  
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Crossing the Rubicon 
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10 Year Bond Yields  
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Another day older and deeper in debt  

Growing out 

Of debt  
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10 Year Bond Yields  
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Co-Canaries  
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The Decline of the US?  
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Vanishing Net Worth  

More than  

$100,000  

per household 
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US tax burden is far less than  

       Europe and Canada 

The Decline of the US?  
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No Taxation Without Representation  

No taxation, 

period!!  

But keep sending 

those social security 

chequesé 

We gotta   get rid of 

Commerce , 

Education and é.. 

Oops ðBrain farts  
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Rumours of my death have been greatly 

exaggerated  

ÅDebt /GDP lower than many  other countries (Japan, 

Italy, Greece, etc)  

ÅGood demographics and younger population than most 

other OECD countries.  

ÅCreative Destructionism: the ability to self -correct  

ÅAttractive destination for immigrants (Canada as well)  

ÅThe U.S. has 13 of the top 20 universities in the world 

according to the 2011 QS World University Rankings   
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Whatõs a little inflation  

5 of these = one of these 
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The most inflationary century  
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Paper or Gold ð which is best 1914 -2011 
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Better than Gold ð Bond performance 

1914-2011( total return )  
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Too many people???? 
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Baby Bust  
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Live Long and Prosper  

http://www.time.com/time/magazine/0,9263,7601100222,00.html
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The Silver Tsunami  
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The price of living too long  

The longer life gets, the more health care costs  
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òOne Childó Impact  

As good 

as it gets  

8% Lower to 

 5% higher  

than the US 

In 40 years 

Fewer Dependents More Dependents 

Over 65  

12% to 38% 

Of workers 
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This is a big problem  

http://static7.businessinsider.com/image/4eb805dceab8ea573200000e/china-demographics-skewed-sex-ratio.jpg
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Communicating with clients  
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What matters  

Planning  

Performance  

Integrity 

Relationship  
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What We Do 

First Step  

Second Step Third Step  

ÅWhat rate of return have you earned after fees for the last 1,3 5 

and 10 years ? 

Å Is your compensation the most tax effective it could be ? 

ÅWhat tax rates are you paying on non registered assets ? 

Å What is the tax liability in your estate? 

Å What income is being generated annually by your current 

portfolio? What percentage is that of your retirement income 

needs ? 
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Historical returns  

By year  

Capital Invested  

Vs. 

Profit earned  

Asset Allocation  

$ and % 

YTD and Since 

Inception returns  


