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Outliers  



Asset Allocation from Cap Gemini World 

wealth report (Investable assets > $1M)  



Tiger 21 Asset Allocation  
(Investable assets > $10Million) 



Traditional Money Manager 
  

ÅStocks 60% 

ÅCanadian  

ÅInternational  

ÅBonds 40% 

More diversification and better 

able to address global issues 

Global Equity

Global Bonds 

Cdn Equity

Cdn Bonds 

Mortgages 

Cdn Bonds

High Yield Bonds

Dividends

Income Trusts

Real Estate 

Precious Metals

Global Equity

Investment Process  
Asset Allocation 

           Nicola Wealth Management  
  

Cash      Income Trusts  

Bonds      Preferred Shares  

Foreign Bonds     Canadian Equities  

First Mortgages      Foreign Equities  

Second Mortgages   Alternative Strategies  

Real Estate     Private Equity   

30% Equities 60% Equities vs. 



There is a theme here  



Dividend Compensation  

October 2010 

October 1997  



Real Estate Investment  

Opportunities  

March 2011 

September 2004  
A memo referencing  

Real Estate LP Investments  

originating in 2000  



Donor Advised Accounts  

2004-2006 

October 2003  
A memo introducing NWMõs 

own Donor Advised Account 

program, The Philanthropy 

Preceptorship  Fund 



Our Presenters  



2011 Market Outlook Seminar  

Rob Edel 



Forecast for 2011 & Beyond  

The Economy 2010 Markets  



2010 Markets  
S&P 500 2010  

2010 S&P 500 (US$) +12.8% 

YTD July 2 S&P 500 (US$) -8.3% 
July 2 ð Dec 31 S&P 500 (US$) +23.0% 



2010 Markets  
S&P 500 - Valuations 

Fairly valued?  



2010 Markets  
S&P/TSX Composite 2010  

2010 S&P/TSX +14.4% 

YTD July 5  S&P/TSX -5.6% 

July 5 ð Dec 31 S&P/TSX +21.2% 



Fairly valued?  

2010 Markets  
S&P/TSX - Valuations 



2010 Markets  
Canada / U.S. 10 Year Bond Yields   



2010 Markets  
Equity & Bond valuations  

Stocks outperform 

Bonds 

RISK ON 

Bonds outperform 

Stocks 

RISK OFF 

Buy Sell 


